First Quarter (F.Y. 2082/83)



Condensed Statement of Financial Position (As on Quarter Ended 31 Asoj, 2082)

Immediate Previous

Particulars This Quarter Ending Year Ending
Assets

Cash and cash equivalents 908,577,171 1,832,294,228
Statutory Balances and Due from Nepal Rastra Bank 33,631,288 35,046,724

Placement with Bank and Financial Institutions

Derivative Financial Instruments

Other Trading Assets

Loans and advances to MFIs & Co-operatives

5,577,031,908

6,275,127,759

Loans and advances to customers 13,500,867 9,938,805
Investment securities 2,000,000 2,000,000
Current tax assets 46,240,000 -
Investment property - -
Property and Equipment 1,939,868 2,331,419
Goodwill and Intangible assets 658,261 458,260
Deferred Tax Assets 2,172,013 3,832,896
Other Assets 22,314,811 17,966,356
Total Assets 6,608,066,186 8,178,996,447
. : . Immediate Previous
Particulars This Quarter Ending Year Ending
Liabilities
Due to Bank and Financial Institutions - -
Due to Nepal Ratsra Bank - -
Derivative Financial Instrument - -
Deposits from customers - -
Borrowings 5,155,748,676 6,809,057,806
Current Tax Liabilities 53,569,390 511,918
Provisions - -
Deferred Tax Liabilities - -
Other liabilities 74,722,392 68,801,412
Debt securities issued - -
Subordinated Liabilities - -
Total Liabilities 5,284,040,457 6,878,371,135
Equity
Share Capital 1,034,064,417 1,034,064,417
Share Premium - -
Retained Earnings 99,358,882 83,408,781
Reserves 190,602,430 183,152,113
Total Equity 1,324,025,729 1,300,625,311
Total Liabilities and Equity 6,608,066,186 8,178,996,446




Condensed Statement of Profit or Loss (As on Quarter Ended 31% Asoj, 2082)

2082 Asoj End 2081 Asoj End
. Corresponding
Particulars . Upto this . Upto this
This Quarter Quarter This Quarter Quarter

Interest income 116,802,013 116,802,013 174,205,326 | 174,205,326
Interest expense (71,969,922) | (71,969,922) | (110,123,831) | (110,123,831)
Net interest income 44,832,091 44,832,091 64,081,495 64,081,495
Fees and commission income 2,217,600 2,217,600 4,039,343 4,039,343
Fees and commission expense (130,000) (130,000) (484,500) (484,500)
Net fee and commission income 2,087,600 2,087,600 3,554,843 3,554,843
Net interest and commission income 46,919,691 46,919,691 67,636,338 67,636,338
Net trading income - - - -
Other operating income 19,680 19,680 5,000 5,000
Total operating income 46,939,371 46,939,371 67,641,338 67,641,338
Impairment charge/(reversal) for loans and other losses 4,287,199 4,287,199 17,714,027 17,714,027
Net operating income 42,652,172 42,652,172 49,927,312 49,927,312
Operating expense (12,498,023) | (12,498,023) | (12,643,326) | (12,643,326)
Personnel expense (9,948,500) (9,948,500) | (10,021,814) | (10,021,814)
Other Operating expense (2,101,562) (2,101,562) (2,050,805) (2,050,805)
Depreciation and Amortization (447,961) (447,961) (570,707) (570,707)
Operating Profit 30,154,149 30,154,149 37,283,986 37,283,986
Non-operating Income - - - -
Non-operating expense - - - -
Profit before income tax 30,154,149 30,154,149 37,283,986 37,283,986
Income tax expense (9,046,245) (9,046,245) | (11,185,196) | (11,185,196)
Current Tax (9,046,245) (9,046,245) | (11,185,196) | (11,185,196)
Previous Year Tax - - - -
Deferred Tax - - - -
Profit /(loss) for the Period 21,107,904 21,107,904 26,098,790 26,098,790

Condensed Statement of Comprehensive Income

Profit for the period 21,107,904 21,107,904 26,098,790 26,098,790
Other comprehensive income - - - -
Total Comprehensive income 21,107,904 21,107,904 26,098,790 26,098,790
Basis Earning per Share - 8.17% - 11.05%
Diluted Earnings per share - 8.17% - 11.05%
Profit for the period 21,107,904 21,107,904 26,098,790 26,098,790




Ratio as per NRB Directive

Current Year Previous Year Corresponding

Particulars Upto this Upto this

This Quarter Quarter This Quarter Quarter

(YTD) (YTD)

Capital fund to RWA 21.57% 17.66%
Non-Performing loan (NPL) to total loan 4.44% 2.57%
Net NPL to Net Loan 0.93% 0.96%
Total loan loss provision to Total NPL 126.99% 104.31%
Cost of funds 5.90% 8.34%
Credit to Deposit and Borrowing Ratio 112.62% 115.21%
Base Rate 6.77% 9.20%
Interest Rate Spread 1.73% 2.04%

Statement of Distributable Profit or Loss (For the Quarter Ended 31 Asoj 2082)
Net Profit for the period end of First quarter 2082/83

21,107,904

Appropriation

(5,157,803)

a. General Reserve

(4,221,581)

b. Foreign Exchange Fluctuation Fund

c. Capital Redemption Reserve

d. Corporate Social Responsibility Fund

(211,079)

e. Employees Training Fund

(459,744)

f. Client Protection Fund

(422,158)

g. Other

156,759

- CSR expenses through PL

156,759

Regulatory Adjustments:

a. Interest Receivable (-)/previous accrued interest received (+)

b. Short loan loss provision in accounts (-)/reversal (+)

c. Short provision for possible losses on investment(-)/reversal(+)

d. Short provision for possible losses on Non-Banking Assets (-)/reversal (+)

e. Deferred Tax Assets recognized(-)/reveral(+)

f. Goodwill recognized (-)/Impairment of Goodwill(+)

g. Bargain purchase gain recognized (-)/reversal (1)

h. Actuarial Loss recognized (-)/reversal (+)

i. Other

Net profit for the Quarter end of Asoj 2082 available for distribution

15,950,101

Opening Retained Earnings as of Shrawan 01 2082

83,408,781

Adjustment (+/-)

Distribution:

Bonus Share Issued

Cash Dividend Paid

Total Distributable Profit or (loss) as on Quarter end date 2082 Asoj

99,358,382

Annualized Distributable Profit/(loss) per Share of FY 2082/83

6.17%

Notes to Interim Financial Statements:

Loans and Advances to MFIs & Co-operatives are presented net of loan impairments.

Loans and Advances to employees are presented as Loans and Advances to customers.
Figures have been rearranged and regrouped wherever necessary.

The above figures are subject to change if directed by regulatory authorities or external audit.
Actuarial valuation of gratuity and leave is done at external audit only.

NonARwbb -

The Interim Financial Statement has been updated on Our website: www.rsdemf.com.

Above financial statements are prepared in accordance with Nepal Financial Reporting Standard (NFRS) as per NRB directive.
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